


+5  +DV&WD LARQV211 )WRP 61$3 : KIBI$P HUFDQ

) DP LOHV) DFHS : L.GHAVSUHDG $1 | RUGDELDN &UMY

0 LARQVRI SHRS®! KDYH DQHDG. RVA61 $3 EHQH IWMQAH WWH SDADIHRI +5
+5  MJIQHG-XO P DGH GHHS FXWVR | HGHUDOI XQGIQJ | RUIRRG
DWIWQRH VIKURXJ K VIKH 6XSSOP HOBOL XVUMRQ $ WWDQRH 3URJ LDP
61$3 \KUWQI W QULFDQAQHZ FRWVVR WIVIAV GLDP DFD@® H SDQGLQJ
KDUK DQG LOHI | HAVIYH Z RIN LHTXLLHP HQW DQG HQGLQJ HQJ LELAW | RUP DQ\
SHRS®1 Z VK D @Z | XOLP P LJ UDARQ WIWKV 7KH %4] 8 J® UMIHGXFHG | HGHUDO
61$3 \SHQGLQJ E\ ELARQ RYHUWQ \ HDW/ $ FFRUGLQJ VR ViKH &HOWAURQ
U GJ HADOG 3RAFA 3URUMHV 61 $ 3 SDUAFLSDVRQ KDVDQHDG\ | DABQ E\
PRIHWDQ P LARQSHRS®!, QHDW  SHUAHQW DVVKH SIRYIMRQVRI

WH ELQEHI DQ EHQJ P SGP HQWG 7KH GHFIQHV DUH FVSHAD@ WHHS 1Q

\RP HWIMAV ,Q $ U] RQD DBRQH HQLR@® HOWKDV FRADSVHG E\ QHDUD
SHUAHQW, Q/ RXIMDQD 9L LQID DQG 7HQQHWHH SDUASDVRQ LVGRZ Q
WRXJK®  SHIFHQW DQG H SHUNVZ DU VIKH | XQLP SDRAMY WADP RQUCY

DZ D\

7KH +RX\VH $J UFXOXH) < \VSHQGLQ) ELAMDVKHV | RRG DWLWBQRH | RU

P RVKHW/ DQG EDELHV 7KH | VADO\ HDU $ J UFXOXUH DSSLIRSUDVRQVELGD
SIRYIGHV P LARQ GWIRUWH : ,& SUIRIWDP WMDQWH) < HQDPMG
®IYHO, D \KRUVDEVKDWKH ) RRG SHVHDUFK ~ $ PARQ &HQWAUZ DUDVZ RX@S
®DYH WH SIRILDP XQGHU XQGHG | RUVIKH | LUWWAP H LQ VIUHH GHFDGHV
SRWIQUDAED | RUAQJ WIVAVVR VXUD DZ D\ HQ LE®Y | DP LOHV &RQJ UHW UHWIPMAG
LGHQWFDO7KP S DGP LOMADMRQ : ,& FXWRQ D ELSDWIMDQ EDMY @WM HDU
&RQJ UIHW\KRX@ RSSRVH VIKHVH FXWRQ D ELSDUAMDQ EDMY DJ DLQ VIKLV\ HDU

e 7KH1UXMDQG YHI FVIDE®! EHQH MLV EHLQ) JXWHG 7KH + RXVH $ J
DSSWIRSUDMRQVZ RX@S VIDNH DZ D\ | UKW DQG YHI HVBE®VI LRP | DP LOHV
Z VK GRZ LOFRP HV P DNLQJ IMKDUGHUI RU\ RXQJ FKLABUHQ VR DFFHW
HWHQUDOQXWIHQW GXUQJ D FRIMFDOGHYHIRSP HQVIDOZ LIQGRZ 8983
HWAP DVAVVIKDWP RUH VIKDQ P LARQ LQ | IXMDQG YHI HVDE® EHQHI LW
Z RX@ EH\QDWKHG ILIRP P LAIRQ VRGGHLY SUHVKRRBILY DQG
SUHI QDOWDQG SRWBDUXP : & SDUWASDOW

5XUDOI DP LOHV'| DFH D GRXE®! VUHDW 7KH ) < $J ELO@DOR | DLOYVR P DNH
SHUP DQHQWIKH SKRQH DQG YIGHR DSSRLQVP HOARSVIRQVVIKDWKDYH EHFRP H
HWHQWDOI RU: & FHUM LFDRQ  SDUARX@MUD LQ UKWDOFRP P XQIMHVZ KHUH

DFFHWVR D ,& FOQIF P D\ LHTXLLH KRXW/RI WDYHO :  LVKRXWARQJ LMWIRQDO

DAIRQ VKRWH YIWXDORSMIRQVH SWWH 6HSVMP EHU ,Q RYHU
SHUAHQARI UKIDOKRXVHKR@V H SHUHORHG | RRG LOVHRXUW &XWAQY @ &

DFFHWRQ VRS Rl VKH 61 $ 3 FXW VIKDWDUH GHYDWIMOJ UKWDORRP P XQMHYV
GHHSHQVD J HRJ WDSKLF GASDUW VKDWDQHDG!  SXW UKIWDORKLABLHQ DWD

\LJ QU LFDQWGLADGYDQVIDI H

( DABHDO) RRG+ %W RRG/ XAN 3D\ LQJ ) RU,W3DJH




) RRG,QHRXUW ,V$ 3XETF + HDOK &UMV

)RUP DQ. (RZ LQFRP H1DP LOHV BMQ) 61$3 DOR P HDQVRQ) KHDOW FRYHDIH $FFRWGIQI VR ))  SHUFHQWRI 61$3
UHASIHOW, OHDW P LARQ SHRS®!, DUHHQURMIG Q0 HGLFDIG 0 HGLFDIG FRYHY  SHUFHOWRI FKIAGBUHQ Z KR UHAHLYH
61$3 DSSWR[IPDW® P LARQNGYV + 5 DORFXW ELQIRQ I LRP 0 HGLFDLG DQG ELARQIWRP $&$

0 DUNHVB@FHV P HDQLQJ P LARQVRI | DP LOHVI DFH VIKH RWRI ERVIK | RRG DWIWIDQRH DQG KHDMIK FRYHLDJ H VP XG@DQHRX\®
7KH &RQI IMWIRQDOYXGI HW2 || LFH HWAP DVIAVVIKH ELQZ LAGLQRHDVH VIKH QXP EHURI XQLOWKUHG E\ P LERQ RYHUWQ \ HDW/

) RRG LOWHRXUW 1V D KHDWK FDUH FRVAGLLYHU,  DQG WV DOHDG, DWAUMY BIYHY 5 HVHDURK \WKRZ VI RRG LOWHRXUW LV DWRADWAG
Z VK P XG50 FKUIRQLE FRQGIIRQV SRRUHUVHD LHSRUMG KHDOK KL KHUKHDMK FDUH XV} DARQ DQG GRZ HUUDWAVRI

P HGLFDVIRQ DGKHUHOFH 61 $ 3 UHASLHQW KDYH P HDVXIDE® EHWHUKHDOK RXVERP HVVIKDQ VP LOUH@I LEG! EXWQRWHQLRABIG
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